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Item 1.01 Execution of Material Definitive Agreement.

On February 3, 2016, Merit Medical Systems, Inc. (“Merit”) entered into a Third Amendment to Amended and Restated Credit Agreement, dated as of
February 3, 2016 (the “Amendment”), by and among Merit, certain subsidiaries of Merit, the lenders who are party to the Amendment (collectively, the
“Lenders”) and Wells Fargo Bank, National Association (“Wells Fargo™), as administrative agent for the Lenders. The Amendment sets forth the terms and
conditions upon which Merit, Wells Fargo and the other parties to the Amendment have agreed to amend Merit’s Amended and Restated Credit Agreement,
dated December 19, 2012, by and among Merit, the Lenders and Wells Fargo, as previously amended (the “Credit Agreement”). Among other provisions, the
Amendment provides for an increase in Merit’s borrowing capacity under the Credit Agreement by $50,000,000. The Credit Agreement, after giving effect to
the Amendment (the “Amended Credit Agreement”), sets forth the agreement of the Lenders to make revolving credit loans to Merit in an aggregate amount
of $225,000,000 on the terms and subject to the conditions set forth in the Amended Credit Agreement. The Lenders have previously made a term loan to
Merit in the amount of $100,000,000, repayable in quarterly installments in the amounts provided in the Credit Agreement until the maturity date of
December 19, 2017, at which time the term loan, together with accrued interest thereon, is required to be paid in full. In addition, certain mandatory
prepayments are required to be made upon the occurrence of certain events described in the Amended Credit Agreement. Wells Fargo has agreed to make
“Swingline” loans from time to time through the maturity date of December 19, 2017 in amounts equal to the difference between the amounts actually loaned
by the Lenders and the aggregate revolving credit commitment, on the terms and subject to the conditions set forth in the Amended Credit Agreement.

On December 19, 2017, all principal, interest and other amounts outstanding under the Amended Credit Agreement are payable in full. At any time prior to
the maturity date, Merit may repay any amounts owing under all revolving credit loans, term loans, and all Swingline loans in whole or in part, subject to
certain minimum thresholds, without premium or penalty, other than breakage costs.

The term loan and any revolving credit loans made under the Credit Agreement bear interest at adjustable interest rates, based upon Merit’s Consolidated
Total Leverage Ratio (as defined in the Amended Credit Agreement) for the applicable period. Merit may elect to have interest on term loans and revolving
credit loans computed based on the base rate (described below), the LIBOR Rate (as defined in the Amended Credit Agreement or the LIBOR Market Index
Rate (as defined in the Amended Credit Agreement). Base rate loans bear interest at a rate equal to the base rate plus not less than 0.25% nor more than
2.50%, based upon the Consolidated Total Leverage Ratio for the applicable period. LIBOR Rate and LIBOR Market Index loans bear interest at a rate equal
to the LIBOR Rate or LIBOR Market Index Rate, as applicable, plus not less than 1.25% nor more than 3.50%, based upon the Consolidated Total Leverage
Ratio for the applicable period. As of February 1, 2016, term loans and revolving credit loans under the Amended Credit Agreement bore interest, at the
election of Merit, at either (y) the base rate plus 1.50%, or (z) the LIBOR Rate or LIBOR Market Index Rate plus 1.50%. Swingline loans bear interest at the
LIBOR Market Index Rate plus not less than 1.25% nor more than 3.50%. As of February 1, 2016, Swingline loans bore interest at the LIBOR Market Index
Rate plus 1.50%. Interest on each loan featuring the base rate or the LIBOR Market Index Rate is due and payable on the last business day of each calendar
month; interest on each loan featuring the LIBOR Rate is due and payable on the last day of each interest period selected by Merit when selecting the LIBOR
Rate as the benchmark for interest calculation. For purposes of the Amended Credit Agreement, the base rate means the highest of (i) the prime rate (as
announced by Wells Fargo), (ii) the federal funds rate plus 0.50%, or (iii) LIBOR for an interest period of one month plus 1.0%. Merit’s obligations under the
Amended Credit Agreement and all loans made thereunder are secured by a security interest in the assets of Merit and certain of its subsidiaries (including the
HeRO® Graft device and related assets referenced in Item 7.01 below) pursuant to a separate collateral agreement entered into in conjunction with the
Amended Credit Agreement.

The Amended Credit Agreement contains covenants, representations and warranties and other terms customary for revolving credit loans of this nature. In
this regard, the Amended Credit Agreement requires Merit to not, among other things, (a) permit the Consolidated Total Leverage Ratio (as defined in the
Amended Credit Agreement) to be greater than 3.25x as of any fiscal quarter ending after the effective date of the Amendment; (b) for any period of four
consecutive fiscal quarters, permit the ratio of Consolidated EBITDA (as defined in the Credit Agreement and subject to certain adjustments) to Consolidated
Fixed Charges to be less than 1.75 to 1; or (c) subject to certain adjustments, permit Consolidated Net Income for certain periods to be less than $0.
Additionally, the Amended Credit Agreement contains various negative covenants with which Merit must comply, including, but not limited to, limitations
respecting: the incurrence of indebtedness, the creation of liens on its property, mergers or similar combinations or liquidations, asset dispositions, and other
provisions customary in similar types of agreements.

Under the Amended Credit Agreement, upon the occurrence of an Event of Default, Merit may be required to repay all outstanding indebtedness immediately.
An Event of Default includes (a) a default in the payment of principal of loans and reimbursement obligations under the Amended Credit Agreement, (b) a
determination that any representation, warranty, certification or statement of fact in the Amended Credit Agreement or any other loan document associated
therewith was materially incorrect or misleading when made, (c) the default by any Credit Party in the performance of any covenant or agreement set forth in
the Amended Credit Agreement, (d) the default by any Credit Party in the payment of other indebtedness that exceeds $10,000,000, (e) the occurrence of any
Change in Control (as defined in the Amended Credit Agreement, (f) the



entry of any Credit Party into a bankruptcy proceeding, subject to certain conditions, and other default provisions that are customary in similar type
agreements.

If an Event of Default occurs, then, to the extent permitted in the Amended Credit Agreement, the Lenders may direct the Administrative Agent to, or the
Administrative Agent may, with the consent of Lenders holding more than 50% of the aggregate outstanding principal amount of the loans, as applicable,
terminate the Revolving Credit Commitment, accelerate the repayment of any outstanding loans and exercise all rights and remedies available to such
Lenders under the Amended Credit Agreement and applicable law. In the case of an Event of Default that exists due to the occurrence of certain involuntary
or voluntary bankruptcy, insolvency or reorganization events of Merit, the Credit Facility will automatically terminate and the repayment of any outstanding
loans shall be automatically accelerated.

The foregoing summary of the principal terms of the Amended Credit Agreement is not complete and is qualified in its entirety by the actual terms and
conditions of the Amended Credit Agreement, a copy of which Merit intends to file as an exhibit to its Quarterly Report on Form 10-Q for the period ended
March 31, 2016. The representations, warranties, and other terms contained in the Amended Credit Agreement were made only for the purposes of such
agreement and as of specified dates, were solely for the benefit of the parties to such agreement, and may be subject to limitations agreed upon by the
contracting parties. The representations and warranties may have been made for the purposes of allocating contractual risk between the parties to the
Amended Credit Agreement instead of establishing these matters as facts, and may be subject to standards of materiality applicable to the contracting parties
that differ from those applicable to investors. Investors are not third-party beneficiaries under the Amended Credit Agreement and should not rely on the
representations, warranties and covenants or any descriptions thereof as characterizations of the actual state of facts or condition of Merit or any of its
subsidiaries or affiliates. Accordingly, investors should not rely on the representations and warranties as characterizations of the actual state of facts, since (i)
they were made only as of the date of such Amended Credit Agreement or a prior, specified date, (ii) in some cases they are subject to qualifications with
respect to materiality, knowledge and/or other matters, and (iii) they may be modified in important party by the underlying exhibits and schedules.

Item 7.01 Regulation FD Disclosure.

On February 3, 2016, Merit issued a press release entitled “Merit Medical Acquires the HeRO® Graft from Cyrolife, Inc.” A copy of the press release is
included as Exhibit 99.1 to this Current Report on Form 8-K and incorporated herein by reference.

Safe Harbor for Forward-Looking Statements.

Statements contained in this release which are not purely historical, including, without limitation, statements regarding Merit's future performance, are
forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 and are subject to risks and uncertainties such as those
described in Merit's Annual Report on Form 10-K for the year ended December 31, 2014. Such risks and uncertainties include risks relating to Merit’s efforts
to transition, integrate, manufacture and commercialize the HeERO®Graft assets, product recalls and product liability claims; potential restrictions on Merit’s
liquidity or Merit’s ability to operate its business by its current credit agreement, and the consequences of any default under that agreement; possible
infringement of Merit’s technology or the assertion that Merit’s technology infringes the rights of other parties; the potential imposition of fines, penalties, or
other adverse consequences if Merit’s employees or agents violate the U.S. Foreign Corrupt Practices Act or other laws or regulations; expenditures relating
to research, development, testing and regulatory approval or clearance of Merit’s products and the risk that such products may not be developed successfully
or approved for commercial use; greater governmental scrutiny and regulation of the medical device industry; reforms to the 510(k) process administered by
the U.S. Food and Drug Administration (the "FDA"); laws targeting fraud and abuse in the healthcare industry; potential for significant adverse changes in, or
Merit’s failure to comply with, governing regulations; increases in the price of commodity components; negative changes in economic and industry conditions
in the United States and other countries; termination or interruption of relationships with Merit’s suppliers, or failure of such suppliers to perform; Merit’s
potential inability to successfully manage growth through acquisitions, including the inability to commercialize technology acquired through recent, proposed
or future acquisitions; costs and expenses associated with Merit’s pursuit of a strategic plan to grow through acquisitions; fluctuations in Euro and GBP
exchange rates; Merit’s need to generate sufficient cash flow to fund its debt obligations, capital expenditures, and ongoing operations; concentration of
Merit’s revenues among a few products and procedures; development of new products and technology that could render Merit’s existing products obsolete;
market acceptance of new products; volatility in the market price of Merit’s common stock; modification or limitation of governmental or private insurance
reimbursement policies; changes in health care markets related to health care reform initiatives; failures to comply with applicable environmental laws;
changes in key personnel; work stoppage or transportation risks; uncertainties associated with potential healthcare policy changes which may have a material
adverse effect on Merit; introduction of products in a timely fashion; price and product competition; availability of labor and materials; cost increases;
fluctuations in and obsolescence of inventory; and other factors referred to in Merit’s Annual Report on Form 10-K for the year ended December 31, 2014
and other materials filed with the Securities and Exchange Commission.



All subsequent forward-looking statements attributable to Merit or persons acting on its behalf are expressly qualified in their entirety by these cautionary
statements. Actual results will likely differ, and may differ materially, from anticipated results. Financial estimates are subject to change and are not intended
to be relied upon as predictions of future operating results, and Merit assumes no obligation to update or disclose revisions to those estimates.

Item 9.01 Financial Statements and Exhibits.

Exhibit No.
99.1

Description

Press Release, dated February 4, 2016, entitled “Merit Medical Acquires the HeERO® Graft from Cyrolife, Inc.”
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Bernard Birkett
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Exhibit 99.1

1600 West Merit Parkway,

® South Jordan, Utah 84095
MERIT//EDICL | PRESS RELEASE g cnpeage

Fax +1 801.253.1688

FOR IMMEDIATE RELEASE

Date: February 4, 2016
Contact: Anne-Marie Wright, Vice President, Corporate Communications
Phone: (801) 208-4167 e-mail: awright@merit.com Fax: (801) 253-1688

Merit Medical Acquires the HeERO®Graft From CryoLife, Inc.
SOUTH JORDAN, Utah, Feb. 04, 2016 (GLOBE NEWSWIRE) -- Merit Medical Systems, Inc. (NASDAQ:MMSI), a leading manufacturer

and marketer of proprietary disposable medical devices used in interventional and diagnostic procedures, particularly in cardiology, radiology

and endoscopy, today announced that it has purchased the HeRO®Graft device and related assets from CryoLife, Inc.

The HeRO®Graft is a fully subcutaneous vascular access system that is intended for use in maintaining long-term vascular access for chronic
hemodialysis patients who have exhausted peripheral venous access sites suitable for fistulas or grafts. The product has received 510(k)

clearance from the FDA and has the CE marking. Additional information can be reviewed at merit.com/hero.

Merit believes that during 2015, HeERO®Graft revenues were approximately $7.5 million, and gross margins were approximately 55%. Merit

purchased the HeRO®Graft assets for $18.5 million and financed the deal under existing banking agreements.

“This is a product line we have had interest in for some time,” said Fred P. Lampropoulos, Merit’s Chairman and Chief Executive Officer. “We
believe the HeRO®Graft will help enhance our existing presence with vascular surgeons as well as interventional radiologists. We believe
other Merit product lines, such as our peritoneal dialysis catheters, which are most often implanted by vascular surgeons, and our line of
chronic dialysis catheters, will be improved as well. We understand that ninety percent of the HeRO®Graft sales have been in the United
States with the balance mainly in Germany and the United Kingdom. We believe that a substantial opportunity exists in the international

marketplace, especially with our global sales, marketing and clinical footprint.”

“Additionally, we believe vascular surgery represents a substantial opportunity for existing product pull-through, including catheters, guide

wires, access devices and a host of other products,” Lampropoulos said. “We continue to



see expansion by vascular surgeons to many imaging procedures as well as cooperation with nephrologists and interventional radiologists.”

“We expect GAAP earnings attributable to the HeERO®Graft for the first fiscal year ending December 31, 2016 to be flat, due primarily to deal
costs, inventory markup and manufacturing transfer,” said Bernard Birkett, Merit’s Chief Financial Officer. “We expect non-GAAP earnings
attributable to the HeRO®Graft will be accretive by $0.02 the first fiscal year ending December 31, 2016, and triple to $0.06 in the third fiscal

year of production.”
In connection with this transaction, Canaccord Genuity provided financial advice to Merit.

CONFERENCE CALL

Merit invites all interested parties to participate in its conference call (conference ID number 46478849) today, February 4, at 11:00 a.m.
Eastern (10:00 a.m. Central, 9:00 a.m. Mountain, and 8:00 a.m. Pacific). The domestic phone number is (877) 313-5341, and the international

number is (253) 336-8671. A live webcast as well as a rebroadcast of the call can be accessed at merit.com.
ABOUT MERIT

Founded in 1987, Merit Medical Systems, Inc. is engaged in the development, manufacture and distribution of proprietary disposable medical
devices used in interventional and diagnostic procedures, particularly in cardiology, radiology and endoscopy. Merit serves client hospitals
worldwide with a domestic and international sales force totaling approximately 200 individuals. Merit employs approximately 3,700 people
worldwide with facilities in South Jordan, Utah; Pearland, Texas; Richmond, Virginia; Malvern, Pennsylvania; Maastricht and Venlo, The

Netherlands; Paris, France; Galway, Ireland; Beijing, China; Tijuana, Mexico; and Rockland, Massachusetts.

Statements contained in this release which are not purely historical, including, without limitation, statements regarding Merit's future
performance, are forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 and are subject to
risks and uncertainties such as those described in Merit's Annual Report on Form 10-K for the year ended December 31, 2014. Such risks and
uncertainties include risks relating to Merit’s efforts to transition, integrate, manufacture and commercialize the HeRO®Graft assets, product
recalls and product liability claims; potential restrictions on Merit’s liquidity or Merit’s ability to operate its business by its current credit
agreement, and the consequences of any default under that agreement; possible infringement of Merit’s technology or the assertion that Merit’s
technology infringes the rights of other parties; the potential imposition of fines, penalties, or other adverse consequences if Merit’s employees
or agents violate the U.S. Foreign Corrupt Practices Act or other laws or regulations; expenditures relating to research, development, testing
and regulatory approval or clearance of Merit’s products and the risk that such products may not be developed successfully or approved for
commercial use; greater governmental scrutiny and regulation of the medical device industry; reforms to the 510(k) process administered by the
U.S. Food and Drug Administration (the "FDA"); laws targeting fraud and abuse in the healthcare industry; potential for significant adverse
changes in, or Merit’s failure to comply with, governing regulations; increases in the price of commodity components; negative changes in

economic and industry conditions in the United States and other countries; termination or interruption of



relationships with Merit’s suppliers, or failure of such suppliers to perform; Merit’s potential inability to successfully manage growth through
acquisitions, including the inability to commercialize technology acquired through recent, proposed or future acquisitions; costs and expenses
associated with Merit’s pursuit of a strategic plan to grow through acquisitions; fluctuations in Euro and GBP exchange rates; Merit’s need to
generate sufficient cash flow to fund its debt obligations, capital expenditures, and ongoing operations; concentration of Merit’s revenues
among a few products and procedures; development of new products and technology that could render Merit’s existing products obsolete;
market acceptance of new products; volatility in the market price of Merit’s common stock; modification or limitation of governmental or
private insurance reimbursement policies; changes in health care markets related to health care reform initiatives; failures to comply with
applicable environmental laws; changes in key personnel; work stoppage or transportation risks; uncertainties associated with potential
healthcare policy changes which may have a material adverse effect on Merit; introduction of products in a timely fashion; price and product
competition; availability of labor and materials; cost increases; fluctuations in and obsolescence of inventory; and other factors referred to in
Merit’s Annual Report on Form 10-K for the year ended December 31, 2014 and other materials filed with the Securities and Exchange
Commission. All subsequent forward-looking statements attributable to Merit or persons acting on its behalf are expressly qualified in their
entirety by these cautionary statements. Actual results will likely differ, and may differ materially, from anticipated results. Financial estimates
are subject to change and are not intended to be relied upon as predictions of future operating results, and Merit assumes no obligation to
update or disclose revisions to those estimates.
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