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SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

The information included in this Current Report contains forward-looking statements about Merit Medical Systems, Inc., a
Utah corporation (“Merit”), that involve substantial risks and uncertainties. Merit intends such statements, and all
subsequent forward-looking statements attributable to Merit, to be expressly qualified in their entirety by these cautionary
statements and covered by the safe harbor provisions for forward-looking statements contained in Section 21E of the
Securities Exchange Act of 1934 and Section 27A of the Securities Act of 1933. All statements included in this Current
Report, other than statements of historical facts, are forward-looking statements for purposes of these provisions. These
statements involve known and unknown risks, uncertainties and other factors that may cause Merit’s actual results, levels
of activity, performance or achievement to be materially different from those expressed or implied by the forward-looking
statements, including those described in Merit’s Annual Report on Form 10-K for the year ended December 31, 2022 and
Merit’s Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2023, and subsequent filings with the
SEC. In some cases, forward-looking statements can be identified by the use of terminology such as “anticipate,”
“believe,” “continue,” “estimate,” “expect,” “forecast,” “intend,” “may,” “might,” “plan,” “potential,” “project,” “will,”
“would,” “seek,” “should,” “could,” “can,” “predict,” “potential,” “continue,” “objective” or other forms of these words or
similar words or expressions, or the negative thereof or other comparable terminology. However, not all forward-looking
statements contain such identifying words.

All forward-looking statements included in this Current Report speak only as of the date made, are based on information
available to Merit as of such date, and are subject to change. Merit assumes no obligation to update or revise any forward-
looking statement. If Merit does update or correct one or more forward-looking statements, readers should not conclude
that Merit will make additional updates or corrections. Merit’s actual results will likely differ, and may differ materially,
from anticipated results. Readers should not unduly rely on any such forward-looking statements.

Item 1.01.   Entry into Material Definitive Agreement.

Merit entered into the Fourth Amended and Restated Credit Agreement on June 6, 2023 (the “Fourth Amended Credit
Agreement”) with certain lenders identified therein (each a “Lender,” and collectively with other lenders from time to time
party thereto, the “Lenders”), Wells Fargo Bank, National Association (the “Agent”), as Administrative Agent, Swingline
Lender and a Lender, Wells Fargo Securities, LLC, BOFA Securities, Inc., HSBC Bank USA, National Association, U.S.
Bank National Association and Truist Securities, Inc., as Joint Lead Arrangers and Joint Bookrunners, and Bank of
America, N.A., HSBC Bank USA, National Association, U.S Bank National Association and Truist Bank as Co-
Syndication Agents and TD Bank, N.A., as Documentation Agent. In addition to Wells Fargo Bank, National Association,
Bank of America, N.A., HSBC Bank USA, National Association, U.S. Bank National Association, Truist Bank, TD Bank,
Huntington Bank and Regions Bank are parties to the Fourth Amended Credit Agreement as Lenders. Pursuant to the terms
of the Fourth Amended Credit Agreement, the Lenders have agreed to make a term loan in the amount of $150,000,000 and
revolving credit loans up to an aggregate amount of up to $700,000,000, inclusive of sub-facilities of up to $40,000,000 for
multicurrency borrowings, up to $40,000,000 for standby letters of credit and up to $30,000,000 for swingline loans from
time to time.

On June 6, 2028, all principal, interest and other amounts outstanding under the Fourth Amended Credit Agreement are
payable in full. At any time prior to the maturity date, Merit may repay any amounts owing under all revolving credit loans
and all swingline loans in whole or in part, without premium or penalty; breakage fees are payable upon prepayment of
Eurocurrency Rate (as defined in the Fourth Amended Credit Agreement) and Term SOFR Loans (as defined in the Fourth
Amended Credit Agreement). Term loans made under the Fourth Amended Credit Agreement bear interest, at the election
of Merit, at either (i) the Base Rate (as defined in the Fourth Amended Credit Agreement) plus the Applicable Margin (as
defined in the Fourth Amended Credit Agreement) or, (ii) Adjusted Term SOFR (as defined in the Fourth Amended Credit
Agreement) plus the Applicable Margin (as defined in the Fourth Amended Credit Agreement) and revolving credit loans
bear interest, at the election of Merit, at either (a) the Base Rate plus the Applicable Margin, (b) Adjusted Term SOFR plus
the Applicable Margin, (c) Adjusted Eurocurrency Rate plus the Applicable Margin and (d) Adjusted Daily Simple
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SONIA (as defined in the Fourth Amended Credit Agreement) plus the Applicable Margin. Swingline loans bear interest at
the Base Rate plus the Applicable Margin. Interest on each loan featuring the Base Rate and each Daily Simple SONIA
Loan is due and payable on the last business day of each calendar quarter commencing June 30, 2023; interest on each loan
featuring the Eurocurrency Rate and each Term SOFR Loan is due and payable on the last day of each interest period
applicable thereto, and if such interest period extends over three months, at the end of each three-month interval during
such interest period.

The Fourth Amended Credit Agreement contains covenants, representations, warranties and other terms customary for
revolving credit loans of this nature. In this regard, the Fourth Amended Credit Agreement requires Merit to not, among
other things, (a) permit the Consolidated Total Net Leverage Ratio (as defined in the Fourth Amended Credit Agreement) to
be greater than 4.0 to 1.0 on the last day of any fiscal quarter (however, Merit may elect, in connection with a Permitted
Acquisition (as defined in the Fourth Amended Credit Agreement) to increase the Consolidated Total Net Leverage Ratio to
4.5 to 1.0 for the fiscal quarter in which such Permitted Acquisition is consummated and the three consecutive quarterly
test periods thereafter) or (b) permit the Consolidated Interest Coverage Ratio (as defined in the Fourth Amended Credit
Agreement) as of the last day of any fiscal quarter to be less than 3.0 to 1.0.

Under the Fourth Amended Credit Agreement, upon the occurrence of an Event of Default (as defined in the Fourth
Amended Credit Agreement), Merit may be required to repay all outstanding indebtedness immediately. An Event of
Default is defined as, among other things, (a) a default in payment of principal of loans or reimbursement obligations, (b) a
default by any credit party under the Fourth Amended Credit Agreement  (a “Credit Party”) in the payment of interest on
any loans or reimbursement obligations, (c) any representation, warranty, certification or statement of fact in the Fourth
Amended Credit Agreement or any other loan documents proves to have been materially incorrect or misleading when
made, (d) any Credit Party defaults in performance of certain covenants or agreements set forth in the Fourth Amended
Credit Agreement, (e) any Credit Party defaults in the payment of other indebtedness that exceeds $25,000,000, (f) any
Change in Control (as defined in the Fourth Amended Credit Agreement) shall occur, (g) any Credit Party voluntarily or
involuntarily enters into a bankruptcy proceeding, subject to certain conditions and other default provisions customary in
similar type agreements.

If an Event of Default occurs, then, to the extent permitted in the Fourth Amended Credit Agreement, the Lenders may
direct the Agent to, or the Agent may, with the consent of the Lenders holding more than 50% of the aggregate outstanding
principal amount of the loans, as applicable, terminate the revolving credit commitment provided under the Fourth
Amended Credit Agreement, accelerate the repayment of the outstanding loans and exercise all rights and remedies
available to such Lenders under the Fourth Amended Credit Agreement and applicable law. In the case of an Event of
Default that exists due to the occurrence of certain involuntary or voluntary bankruptcy, insolvency or reorganization
events of Merit, the credit facility will automatically terminate and repayment of any outstanding loans shall be
automatically accelerated.

As of the date hereof, Merit has borrowed approximately $242 million under the Fourth Amended Credit Agreement. Merit
used borrowings under the Fourth Amended Credit Agreement to refinance the outstanding indebtedness under its Third
Amended and Restated Credit Agreement, dated as of July 31, 2019, as amended from time to time prior to the date hereof,
and to pay fees, commissions and expenses incurred in the initial borrowings and other extensions of credit under the
Fourth Amended Credit Agreement.

The foregoing summary of the principal terms of the Fourth Amended Credit Agreement is not complete and is qualified in
its entirety by the actual terms and conditions of that agreement, a copy of which Merit intends to file in a future filing with
the SEC. The representations, warranties, and other terms contained in the Fourth Amended Credit Agreement were made
solely for the purposes of such agreement and as of specified dates, were solely for the benefit of the parties to such
agreement, and may be subject to limitations agreed upon by the contracting parties. Those representations and warranties
may have been made for the purposes of allocating contractual risk between the parties to the Fourth Amended Credit
Agreement instead of establishing these matters as facts, and may be subject to standards of materiality applicable to the
contracting parties that differ from those applicable to investors. Investors are not third-party beneficiaries under the Fourth
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Amended Credit Agreement and should not rely on the representations, warranties or covenants or any descriptions thereof
as characterizations of the actual state of facts or condition of Merit or any of its respective subsidiaries or affiliates.
Accordingly, investors should not rely on the representations and warranties as characterizations of the actual state of facts,
since (i) they were made only as of the date of the Fourth Amended Credit Agreement or prior, specified dates, (ii) in some
cases they are subject to qualifications with respect to materiality, knowledge and/or other matters, and (iii) they may be
modified by the underlying exhibits and schedules.

Item 2.03.  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a 
Registrant.

The information set forth above under Item 1.01 related to Merit entering into the Fourth Amended and Restated Credit
Agreement, dated June 6, 2023, is incorporated by reference into this Item 2.03.

Item 7.01.  Regulation FD Disclosure.

On June 7, 2023, Merit issued the attached press release (Exhibit 99.1) announcing entry into the Fourth Amended and
Restated Credit Agreement.

The information contained in this Item 7.01 of this Current Report on Form 8-K (including the exhibits attached hereto) is
furnished pursuant to General Instruction B.2. of Form 8-K and shall not be deemed to be “filed” for purposes of Section
18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that
section, nor shall it be deemed incorporated by reference in any filing made by the Company under the Securities Act of
1933, as amended, or the Exchange Act.

Item 9.01.  Financial Statements and Exhibits.

(d) Exhibits

EXHIBIT NUMBER DESCRIPTION

99.1
Press Release, dated June 7, 2023, entitled “Merit Medical Announces New Five-Year Senior
Secured Credit Agreement”.

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

MERIT MEDICAL SYSTEMS, INC.

Date: June 7, 2023 By: /s/ Brian G. Lloyd
Brian G. Lloyd
Chief Legal Officer and Corporate Secretary



Merit Medical Announces New Five-Year Senior Secured Credit Agreement

Credit agreement includes a revolving credit facility of up to $700 million and a term loan facility of up to
$150 million
SOUTH JORDAN, Utah, June 7, 2023 (GLOBE NEWSWIRE) -- Merit Medical Systems, Inc. (NASDAQ:
MMSI), a leading global manufacturer and marketer of healthcare technology, today announced that it has
entered into a new, five-year senior secured credit agreement. The credit agreement includes a revolving
credit facility in an aggregate principal amount of up to $700 million and a term loan facility in an aggregate
principal amount of up to $150 million. Wells Fargo Bank, National Association is acting as administrative
agent for a group of financial institutions providing the new credit facilities. Merit has borrowed
approximately $242 million under the new credit facilities and intends to use the proceeds for general
corporate purposes and the repayment of outstanding borrowings on its previous senior secured term loan
and revolving credit facility. As a result, Merit's total indebtedness remains substantially unchanged
following the execution of the new credit agreement.

“Wells Fargo Bank has been a trusted partner for Merit Medical and we appreciate their continued support, 
as well as our continuing group of lenders and the new banks that chose to participate, in this new credit 
agreement,” said Raul Parra, Merit Medical’s Chief Financial Officer. “This new credit agreement enhances 
our balance sheet and financial condition by extending our revolving credit facility  and debt maturities.  It 
also increases our financial flexibility and, combined with our improving profitability and free cash flow 
generation, gives us a solid foundation to support our growth initiatives.”

The new credit facilities are scheduled to mature on June 6, 2028. The terms of the new credit agreement
are substantially consistent with Merit’s existing credit agreement. Additional details on the new credit
agreement are outlined in Merit’s Current Report on Form 8-K filed with the Securities and Exchange
Commission.

ABOUT MERIT MEDICAL Founded in 1987, Merit Medical Systems, Inc. is engaged in the development,
manufacture, and distribution of proprietary disposable medical devices used in interventional, diagnostic,
and therapeutic procedures, particularly in cardiology, radiology, oncology, critical care, and endoscopy.
Merit serves client hospitals worldwide with a domestic and international sales force and clinical support
team totaling in excess of 700 individuals. Merit employs approximately 7,100 people worldwide.

TRADEMARKS Unless noted otherwise, trademarks and registered trademarks used in this release are the
property of Merit Medical Systems, Inc. and its subsidiaries in the United States and other jurisdictions.
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